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EQUITABLE BANK'S =. 
__-EX-GASHIER ARRESTED 


| 
| Broach Makes a Confession When | 
Accused of Forgery. 


SAYS HE’LL INVOLVE OTHERS 


Northport Bank President Takes Action 
After Imboden Note Given by 
Broach Went to Protest. 


Locked up in a*police station cell on a 
charge of forgery, Charles F. Broach, ex- 
j cashier of the defunct Equitable National 
| Bank, bemoaned his fate last night, and 
: declared that, while he would probably go` 


to State prison,- he would drag with him 
i others, who, he said, helped to ruin the 
' bank, which was turned into the hands of 
' a receiver about. ten days ago. According 
. to the police, Broach has made a confes- 
sion, admitting his guilt, and involving 
other persons. To Detective Sergeant Flood,, 
who arrested Broach yesterday, the ex- 
bank cashier said: i i 

“ This arrest means the beginning of my 
downfall and the blasting of my reputation, 
but when I go down I'l drag others with’ 
me.” 

Just what else Broach had to say will not 
be made. public until . after he has been 
taken into court. Assistant District Attor-- 
ney Krotel, who ordered Broach’s arrest, 
said there would probably be ather arrests 
which would explain one “of the causes that 
Jed up to the failure of the Equitable Na- 
ticnal Bank. Mr. Krotel added, however, 
that in justice to the mén who. were con- 
nected with the bank åt the time it was 
put in the hands of a receiver it should be 
stated that none of these men had any part 
whatever in the crime charged against j 
Broach. 

The last Board of Directors and Officials 
of the bank, Mr. Krotel said, were abso- 
lutely igncrant of the things that occurred 
at the time Broach was cashier of, the in- 
stitution. These men would no doubt be 
surprised to learn some of the causes that 
led to the bank’s failure. 

“The charge against Broach,” said the 
Assistant District Attorney. "is forgery in 
the first degree. He will be arraigned in 
the Centre Street Court on Sunday 
morning and held over for examination on 
Monday. He resided with his wife and 
three children at Orange, N. J., and I am 
very sorry for them. However, Broach 
will plead guilty to the charge against him. 

“We. have.a clean-cut case against him 
and he cannot get out of it. He has agreed. 
ip reveal certain facts which wil). lead to | 
the arrest of others, but that is about all j 
-that I can say about the case at present.” ~~ 

When asked whether the case had been 
“brought ‘to ihe attention of the District At- 
torney's office by the receiver of the dé- 
funct bank, Mr. Krotel replied that the- 
President of the Northport Nationa} Bank, 
Harry 5. Mott, was the complainant in the 
case. i r> j 

“On June 26° last,’ said the Assistant 

District Attorney, “ Broach obtained e loan 
of $3,000 from the Northport National Bank 
of Long Island, giving as collateral what 
purported to be a certificate of ninety 
shares of stock in the Eqtitable National 
Bank. At that’ time Broach was cashier 
of the bank and one of its Directors. As 
the loan was not paid back to the North- 
port Bank, President Mott of that institu- 
tion called at the Equitable Bank and 
learned that the cert.ficate was a forgery, 
as Broach had been credited with owning 
put ten shares of stock in the bank—five 
one-share certificates and one five-share 
certificate. 
. “Then Mr. Mott got after Broach and 
Broach handed over a note made to his or- 
der for the amount due and signed Leonard 
Imboden. <As this note proved as worth- 
lesg as the stock certificate, Mr. Mott again 
went after Broach and demanded that he 
pay up or go to jail. He did not wish to 
see Broach in jail, because he pitied 
Broach's wife, who is a woman of refine- 
ment. 

“But Broach kept putting him off, and 
finally was making arranggments to move 
away. from his home in Orange. Then Mr. 
Mott came here with his complaint. Broach 
was arrested while in Mr. Mott’s office at 
76 William Street, where he had come for 
the last time with an excuse. 

“He then broke down and confessed. His 
‘wife and whildren have left Orange, and 
he evidently intended to skip out. His ar- 
rest hurriedly -was brought-about after I} 
had communicated with Edward Ridgely, 
receiver of the Equitable National Bank, 
who informed me that he had learned that f| 
Broach had forged many of these certifi- } 
cates.” { 

Before being locked up in the police sta- i 
tion. Broach was taken to the Criminal] 
Courts Building,. but all the courts had ad- 
journed for the day. He sent a messenger 
for Charles A. Nones, who had been Presi- 
dent of the Equitable. Bank for a short pe- 
riod last Spring. He was anxious to have 
Mr. Nones go on his bond, but Mr. Nones ! 
did not seem anxiaus to do so. 

Mr. Nones voluntarily made a statement 
to Assistant District Attorney Krotel, say- 
ing that he was greatly surprised to hear 
of Broach's arrest. He had taken Broach i 
into the bank at the time he became Presi- 
dent! of the institution, he said. 

President Mott said last night that his 
bank would not lose a cent through ns] 
dealings with Broach, for the reason that ; 
it was secured against loss by other se- i 
curity, which had been turned: into it after 
the Imboden note had goné toéprotest. 

Mr. Mott said. he had learned that the 
Imboden, who had signed the noge was the ; 
same who had been exposed in.the columns i 
of THE NEw York TIMES last July, when } 
Imboden figured as a promoter,in the | 
scheme to form the Inter-State Trust Com- 
pany. Imboden also figured in several other 
schemes, one of which landed him in prison, 
where he served two years. This was in 
connection with the failure of a trust com- 
pany which he organized there. He had 
been sentenced to a term of five years, but | 
was pardoned by Gov. Hogg. Imboden | 
next went to Kansas City, where he or- | 
ganized the Planters’ Bank, and obtained a | 
note for $25,000, which resulted in his ar- ` 
rest. He appeared next in New York as the | 
manager of the Investment Company of 
America. a 

When seen last night Mr. Ridgely refused . 
to discuss anything’ connected with the 
arrest of Broach further than to say that 
Broach had not been connected with’ the 
. Equitable since August last, when the bank 
; reorganized. When asked whether the 
i worthless paper in the Equitable’s vaults 
i was that of Broach and Imboden the re- 

: ceiver refused to state, but from another. 


Í source it was learned that the name Im-. 
boden appeared among the ‘Equitable's 
assets 
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